
Item No. 5 

 
 
FINANCE COMMITTEE STAFF REPORT 
 
TO:  FINANCE COMMITTEE 
 
FROM: ROBERT BARRON, FINANCE DIRECTOR 
 
DATE: FEBRUARY 3, 2015 
 
SUBJECT: PRESENTATION OF THE 2013/2014 ATHERTON BASIC FINANCIAL 

STATEMENTS PROVIDE RECOMMENDATION OF ACCEPTANCE TO 
CITY COUNCIL  

 
RECOMMENDATION 
 

Review FY 2013-2014 Basic Financial Statements, and the Memorandum on Internal Control 
and Required Communications and Recommend to City Council for Acceptance. 
 
BACKGROUND 
 

The Atherton Basic Financial statements were completed by the independent auditor Maze & 
Associates. The Town received an “unqualified” or “clean” opinion from Maze & Associates. 
According to the auditors the financial statements present fairly in all material respects and in 
conformity with general accepted accounting principles. The General Fund had a Net Change in 
Fund Balance of $2,055,728. 
 

The General Fund is the chief operating fund of the Town. At the end of the current fiscal year 
the unassigned fund balance of the General Fund was $8,230,418, with a total fund balance of 
$10,431,618. The unassigned fund balance represents 69.9 percent of the total General Fund 
expenditures, while the total fund balance represents 88.5 percent of total expenditures.  
 

The auditor Katherine Yuen is not present at today’s meeting but a meeting could be arranged 
with a Subcommittee of the Finance Committee if so desired. While it is not necessary to meet 
with the Auditor, the Committee may find it appropriate. If so, it would be appropriate to 
designate a Subcommittee (less than a Quorum) to meet with Mrs. Yuen. Staff will arrange the 
meeting if desired.  Staff is seeking a Committee recommendation for City Council to accept the 
FY 2013-2014 Basic Financial Statements.  
 

 
 

 Town of Atherton 

  
 
 



FISCAL IMPACT 
 

None 
 
Attachment:    

1. FY 2013/2014 Basic Financial Statements 
2. Memorandum on Internal Control and Required Communications 
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